Annex 7 - Ministers' Decision

REPUBLIC OF CYRPUS

SECRETARIAT

File No: 05.05.001. COUNCIL OF MINISTERS
Tel.: 22602844

22™ June, 2006

Frofessor Edouard Brezin,

Chairman,

Board of Trustees,

Cyprus Research and Educational Foundation.

Subject: 1. Collaboration Agreement between The Research Promotion
Foundation and The Cyprus Research and Educational
Foundation and The Cyprus Institute '

2. Collaboration and Research Agreement between The
Research Promotion Foundation, The Cyprus Research and
Educational Foundation and Massachusetts Institute of

Technology.

| am directed by the Council of Ministers to inform you that during its
meeting on the 22" of June 2006 it was briefed about (a) the Collaboration
Agreement between The Research Promotion Foundation, The Cyprus
Research and Educational Foundation and The Cyprus Institute and (b) the
Collaboration and Research Agreement between The Research Promotion
Foundation, The Cyprus Research and Educational Foundation and
Massachusetts Institute of Technology and decided:

i. to immediately make available to Cyprus Research and Educational
Foundation part of the existing premises of Higher Technical Institute
(the I shape building at the east site of the main building) and, upon
incorporation of the Higher Technical Institute into the Cyprus University
of Technology in Limassol, the rest of the buildings, and

ii. to authorize the Minister of Finance to take all necessary measures for
the implementation of the above Agreements by granting through
Mational Funds the amount of £1,5 million, in 2007
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Andreas Moleskis

Secretary of the Council of Ministers
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